HAF: Annual General Mandate 2018
On 27 Apr 2018, Hanoi Foodstuff Joint Stock Company announced Annual General Mandate as follows:

1. Approve operating result of 2017 and operating plan for 2018

* Operating result of 2017:

	Target
	Plan
	Exercised
	Completed percentage

	Other revenue and  incomes
	VND 170 billion
	VND 183.960 billion
	108.21%

	Profit before tax
	VND 16.42 billion
	VND 13.134 billion
	79.99%

	Profit after tax
	VND 13.05 billion
	VND 12.418 billion
	95.16%

	Average income
	VND 5.5 million per person per month
	VND 6.3 million per person per month
	114.55%

	Dividends
	2%
	
	


In 2017, the Company implemented well given target, in which:

· Other revenues and incomes: Reached VND 183.960 billion and increased by 108.21% compared with the year plan of 2017.
· Profit after tax: Reached VND 12.418 billion and increased by 95.16% compared with the year plan of 2017. 

· Reason:

Revenue from assets transfer at 112 Pho Hue has just been recorded with VND 16 billion and still has VND 1.8 billion compared with the plan.
· Average income of labors: Reached VND 6.3 million per person per month and increased by 114.55% compared with the year plan of 2017.
* Operating plan for 2018:

- Total revenues and incomes: VND 172 billion

- Profit before tax: VND 6 billion

- Dividends payment rate: 3%

- Average income: VND 6.5 million/ person/ month

2. Approve reports on 2017 and plan for 2018 of Board of Directors.  

3. Approve reports on 2017 and plan for 2018 of Board of Supervisors.   

4. Approve these following Submissions issued by Board of Directors. 

4.1. On remunerations for Board of Directors, Board of Supervisors and Secretary of Board of Directors :

	No
	Title
	Number
	Remuneration
(VND/ person/ month)

	I
	Board of Directors 
	5
	

	1
	Chairman
	1
	5,000,000

	2
	Member of Board of Directors  
	4
	3,000,000

	II
	Board of Supervisors
	3
	

	1
	Head of Board of Supervisors 
	1
	2,000,000

	2
	Member of Board of Supervisors 
	2
	1,000,000

	III
	Secretary
	1
	

	1
	Secretary
	1
	1,500,000


4.2. On selecting the auditors for auditing Financial Statement of 2018 

· Assign Board of Directors to select as Laws and Manager of the Company to sign contract on auditing service supplying with the selected company which is legal, qualified and has the reasonable auditing fee.
4.3. On dividends payment of 2017:

· Total undistributed profits before tax accumulated until 31 Dec 2017: VND 2,273,085,554
· Dividend payment rate: Based on the Annual General Mandate 2017: 2%. However, with the undistributed profit after tax (after recovering the loss of 2016): VND 2,273,085,554, the Company could not implement the rate of 2%. Therefore, General Meeting of Shareholders approved the rate of 1.5%. 

· Undistributed profits after tax (equivalent to the dividends payment rate): VND 2,175,000,000.
· Undistributed profits after tax after the dividends payment of 2017: VND 98,085,554 will be extracted for welfare and bonus fund. 

4.4. On Audited Financial Statement of 2017: (Consolidated & Separate) – audited by CPA Vietnam Co. Ltd.

Unit: VND

	No
	Main targets
	Consolidated Financial Statement
	Separate Financial Statement

	A
	Financial target

	I
	Total assets
	223,425,179,902
	189,064,173,590

	1
	Short-term assets
	88,764,601,902
	59,684,647,403

	2
	Long-term assets
	134,660,578,000
	129,379,526,187

	II
	Total capitals
	223,425,179,902
	189,064,173,590

	1
	Payables
	76,983,440,654
	40,965,796,180

	
	Equity
In which:

· Investments of owners

· Surplus share capital

· Difference from reevaluating assets

· Invest & develop fund

· Undistributed profits

· Benefits of shareholders 
	146,441,739,248
145,000,000,000

285,291,856

(466,433,001)

727,683,808

(20,383,643,898)

21,278,840,483
	148,098,377,410
145,000,000,000

285,291,856

540,000,000

2,273,085,554

	B
	Operating result 

	I
	Total revenues (and other incomes)
	188,748,867,200
	183,959,780,707

	II
	Profit before tax
	12,334,109,093
	13,134,142,569

	III
	Profit after tax

In which:

- Profit after tax of the Holding Company

- Profit after tax of shareholders
	11,414,477,581
11,172,335,530

242,142,050
	12,418,262,032


5. This Mandate approved by the Annual General Meeting of Shareholders of 2018, took effect from the date of signature and updated on the website of the Company.
Board of Directors, Board of Supervisors and Executive Board of the Company assigned to implement this Mandate.
